
Previous: 5,575.0 PSEi change: 1.24%

High: 5,656.0 Best: TEL +5.31%

Low: 5,556.2 2nd best: SMPH +4.21%

Close: 5,644.0 2nd worst: PGOLD -1.28%

Val. traded (mn): 3,331.9 Worst: ICT -2.05%

Tenor Change Yield Tenor Change Yield

3 months -0.0037 2.9818 5 years +0.0117 3.2964

6 months -0.0298 3.0709 7 years +0.0277 3.4209

1 year -0.1152 3.0168 10 years +0.0320 3.5370

2 years -0.0261 3.0901 20 years -0.0898 4.3064

3 years -0.0141 3.1595 30 years -0.0841 4.4507

4 years -0.0017 3.2283

Previous Close Previous Close

PHP/USD 50.670 50.510 EUR/USD 1.0820 1.0873

Tenor Change Yield Tenor Change Yield

3 months -0.0076 0.0788 5 years -0.0079 0.3671

6 months -0.0279 0.0964 10 years +0.0140 0.6269

2 years -0.0098 0.2014 30 years +0.0457 1.2499

Philippine peso

April 30, 2020

LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities rose and the Philippine peso strengthened on risk-on sentiment amid plans of lifting lockdown restrictions in global hotspots. Local fixed income

yields ended mixed but rose on average as investors flocked to bonds which are considered safer assets amid the pandemic.

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

Global equities recovered on the back of better investor sentiment. On the other hand, US Treasury yields and the US dollar were relatively flat as the US 

Federal Reserve kept interest rates unchanged.

 Local fixed income yields ended mixed but declined on average by 2.66 bps
DoD as investors flocked to safer assets amid uncertainties caused by the
coronavirus. Yields on the long-end of the curve by 4.73 bps while the short-end
fell by 4.37 bps. Meanwhile, the belly rose by 0.59 bps.

 Local continued to rise on the back of market optimism from the lifting of some
restrictions globally. European countries such as Paris, Spain, and Greece have
released rules and guidelines for lifting the restrictions and disclosed how they
will restart the economy after the pandemic. The PSEi closed at 5,643.97
(+1.24% DoD).

 The Bangko Sentral ng Pilipinas reduced the credit risk weight for loans given
to micro, small and medium enterprises (MSMEs) to 50% from the previous
75%. This is expected to encourage banks to lend more to the MSME sector
amid the coronavirus crisis, as it will free up some portion of their capital. BSP
Governor Diokno said that the provisions will apply until December next year.

 Cebu Air, Inc. (PSE Ticker: CEB), a Gokongwei-led company, reported a net
loss of Php1.18 billion in 1Q2020 compared to the Php3.36 billion profit
recorded in the same period last year. The substantial decline in profit can be
attributed to the suspension of air travel flights due to the coronavirus disease
pandemic. Total revenue fell 24.9% YoY, as passenger revenue dropped by
27.4% YoY. -100
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 US equities recovered led by a tech rally following the better-than-expected
earnings projection released by both Facebook and Microsoft. Investors shrugged
off the US GDP 4.8% contraction in the first quarter which was its worst reading
since the 8.4% decline in 4Q08. The DJIA closed at 24,633.86 (+2.21% DoD) and
the S&P 500 ended at 2,939.51 (+2.66% DoD).

 Asian equities went up, together with global markets, following the development
on Gilead Sciences’ remdesivir which is widely considered as a front-runner
treatment for COVID-19. This drug reported promising results from clinical trials.
The MSCI APxJ closed at 473.54 (+1.39% DoD).

 European stocks rose on continued recovery from market lows recorded in March
amid plans on easing of lockdowns in global hotspots which in turn, helped lift risk
appetite of investors. The MSCI Europe closed at 116.22 (+1.74% DoD).

 US Treasury yields were mixed and ended up flat amidst the US Federal
Reserve's announcement that it is keeping interest rates near zero. On average,
yields rose 0.11 bps DoD. The 10Y closed at 0.6269% (1.40 bps DoD) and the 2Y
closed at 0.2014% (-0.98 bps DoD).

 The US Dollar fell as the US Federal Reserve kept its vow that it will continue
supporting the economy as it kept rates unchanged. The DXY index closed at
99.5650 (-0.300%).

 The Philippine peso strengthened driven by positive sentiment as countries
globally make steps to gradually reopen their economies. The USD/PHP pair
finished at 50.510 (-0.32% DoD).


